CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GERETEZEFH X

For the year ended 31 December 2021 BZE=F - —F+-_A=+—HILFE

At 1 January 2020

Profit for the year
Gains and losses on investments in
equity instruments measured at fair value through
other comprehensive income
— Listed equity investments
— Unlisted investments
Exchange differences on translation of foreign operations
Share of other comprehensive income of

investments accounted for using the equity method

Total comprehensive expenses for the year
Transfer of reserve upon disposal of the
investment in an equity instrument measured
at fair value through other comprehensive income
Disposals of debt securities
Interim dividend for 2020 paid
Final dividend for 2019 paid

At 31 December 2020
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Attributable to owners of the Company

ERARERAERERSES

Financial assets
measured

at fair value
through other
comprehensive
income reserve
BBEMEENER
NRBAFETE
BEA zemEEZRE
HK$'000 HK$'000
THET TR
(note (1))

GEL0)

Share capital

190,762 5,829,284

Contribution
reserve

EERE
HK$'000

TERT
(note (ii))
(P &E (if))

- (5,761,885)
- (1,359)

- (93)

- (5,763,337)

- (486)

206,627

190,762 65,461

206,627
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Attributable to owners of the Company

ARAHEBABEREAES
Capital Non-
Statutory Special redemption Translation Retained controlling
reserve reserve reserve reserve profits Total interests Total equity
EERE KRl e EABE G B 5 A REEH B FERER RAEZEH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TR FET FET FET FET FEL
(note (i) (note (iv))
GEID) (PEGv))
668 2,499,685 138,062 (479,897) 25,390,361 33,568,925 21,436 33,590,361
- - - - 622,233 622,233 3] 622,264
- - - - - (5,761,885) - (5,761,885)
- - - - - (1359) - (1359)
- - - 152,262 - 152,262 - 152,262
- - - 10,225 - 10,132 - 10,132
- - - 162,487 622233 (4978617 31 (4978,586)
- - - - 486 - - -
- - - - - 206,627 - 206,627
- - - - (19,076) (19,076) - (19,076)
- - - - (19,076) (19,076) - (19,076)
668 2,499,685 138,062 (317,410) 25,974,928 28,758,783 21,467 28,780,250
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At 1 January 2021

Loss for the year
Gains and losses on investments in
equity instruments measured at fair value through
other comprehensive income
— Listed equity investment
— Unlisted investments
Exchange differences on translation of foreign operations
Share of other comprehensive income of

investments accounted for using the equity method

Total comprehensive expenses for the year

Transfer of reserve upon disposal/derecognition of
the investments in equity instruments measured
at fair value through other comprehensive income

Final dividend for 2020 paid

Unclaimed dividends forfeited (note (v))

At 31 December 2021
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Attributable to owners of the Company

ERARERAERERSES

Financial assets
measured

at fair value
through other
comprehensive
income reserve
BBEMEENER
NRBAFETE
ZEREEZRE
HK$'000

TR

(note (1))
GEL0)

Share capital

e
HK$'000
T

190,762 65,461

Contribution
reserve

TERE
HK$'000

TERL
(note (ii))
(P &E (if))

206,627

- (10,921,850
- 79,635

- (60)

- (10,842,275)

= 9,194,765

190,762 (1,582,049)

206,627




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY #ZE&RAEEZEEH R
For the year ended 31 December 2021 HZ—Z=—F+-A=+—HIFE

Attributable to owners of the Company

FRARERAEERSES
Capital Non-
Statutory Special redemption Translation Retained controlling
reserve reserve reserve reserve profits Total interests Total equity
EERRE KElfRE  EXEDHEE EXfE REER BE FERERE REAESLR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TET TET TET TRT TAT TAT
(note (iii)) (note (iv))
GEIO) (PEE(v))
668 2,499,685 138,062 (317,410) 25,974,928 28,758,783 21,467 28,780,250
= = = = (3,515,305) (3,515,305) 1,757 (3,513,548)
= = = = - (10,921,850) = (10,921,850)
- - - - - 79,635 - 79,635
= = = (20,454) - (20,454) = (20,454)
= = = 2,328 = 2,268 = 2,268
- - - (18,126) (3,515305)  (14,375,706) 1,757 (14,373,949)
- - - - (9,194,765) - - -
- - - - (19,076) (19,076) - (19,076)
- - - - 11,605 11,605 - 11,605
668 2,499,685 138,062 (335,536) 13,257,387 14,375,606 23,224 14,398,830
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Notes:

(i)  The cumulative amount of the loss on listed equity investment classified
as financial assets measured at fair value through other comprehensive
income (“FVTOCI") was approximately HK$2,484,787,000 as at
31 December 2021 (2020: HK$781,957,000).

During the year ended 31 December 2021, the loss on fair value
change from shares of China Evergrande Group (listed on The Stock
Exchange of Hong Kong Limited (“Stock Exchange”)) (stock code:
3333) (“China Evergrande”) (“Evergrande Shares”) of approximately
HK$10,921,850,000 (2020: HK$5,762,000,000), comprising unrealised
loss of approximately HK$3,051,943,000 (2020: HK$5,762,000,000),
realised loss on the disposal of certain Evergrande Shares of
approximately HK$7,867,045,000 (2020: no disposal) and the
transaction costs of the disposal of approximately HK$2,862,000 (2020:
no disposal) was recorded in financial assets measured at FVTOCI
reserve. Upon completion of the disposal of certain Evergrande Shares
during the year ended 31 December 2021, the cumulative fair value
loss and the transaction costs in the financial assets measured at FVTOCI
reserve that related to the disposed Evergrande Shares, which amounted
to approximately HK$9,219,020,000, was transferred to retained profits.

During the year ended 31 December 2021, the Company and
its subsidiaries (collectively the “"Group”) derecognised two equity
instruments (2020: one equity instrument) measured at FVTOCI, the
cumulative fair value gain of approximately HK$24,255,000 (2020:
HK$486,000) in the financial assets measured at FVTOCI reserve that
related to the equity instruments was transferred to retained profits.

(i)  The contribution reserve represented the excess amount paid by
Ms. Chan, Hoi-wan, who is a trustee of substantial shareholders of the
Company (“Trustee of Substantial Shareholders”), as the purchaser in
relation to the Group's disposals of debt securities in 2020 (details are
set out in Note 25(i)), at the consideration of 100% of principal amount
over the prevailing market bid price of the debt securities disposed of
was directly recognised in the reserve as it is deemed as the contribution
from the Company's equity participant.

(i)  The statutory reserve of the Group refers to the People's Republic of
China ("PRC") statutory reserve fund. Appropriations to such reserve
fund are made out of profit after tax as recorded in the statutory financial
statements of the PRC subsidiaries. The amount should not be less
than 10% of the profit after tax as recorded in the statutory financial
statements unless the aggregate amount exceeds 50% of the registered
capital of the PRC subsidiaries. The statutory reserve can be used to
make up prior year losses, if any, and can be applied in conversion into
the PRC subsidiaries’ capital by means of capitalisation issue.

(iv)  The special reserve represented the difference arising from the aggregate
of the share capital and premium amount of the former holding
company and the Company upon redomicile of the holding company as
a Bermuda Company in 1989 and is non-distributable.

(v)  Unclaimed dividends forfeited represented dividends declared by
the Company on or before 15 June 2015 remaining unclaimed by
shareholders of the Company on 3 September 2021. During the
year ended 31 December 2021, unclaimed dividends amounted to
approximately HK$11,605,000 (2020: nil) were forfeited and transferred
to retained profits.

The accompanying notes form an integral part of these consolidated financial
statements.
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